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The Wellington Catholic DSB is required to report tangible capital assets in their financial statements for the
fiscal years commencing on or after January 1, 2009 in accordance with PSAB section PS 3150. The
capitalization of tangible capital assets involves the depreciation of the asset’s value over time, accurately
recording the value of the asset over the useful life and not only on the date of acquisition.

REFERENCES
School Board and School Authority Tangible Capital Asset Provincial Accounting Policies and Implementation

Guide.
PSAB handbook-Section PS 3150
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